
   

Despite the new restrictions on high loan-to-value 
lending, prices are still rising in the main centres.     

The August property value index from QV shows that nationwide 

residential values increased 8.5% over the past year, with an increase of 

nearly 3% over the past three months. Values are now more than 8% 

higher than the previous market peak of late 2007. 

Auckland and Canterbury are still driving the national increase in values, 

with the other main cities seeing limited growth, and many provincial areas 

seeing flat to declining prices.  

Starting this month banks must limit their high loan-to-value ratio (LVR) 

lending to just 10% of their business, a fraction of what it has been in the 

past, but QV does not foresee a major impact on the market.   

Jonno Ingerson, QV.co.nz Research Director, said “The LVR speed limits 

imposed by the Reserve Bank were put in place to slow down the rapid 

growth in property values. They will limit the number of first home buyers 

and investors who will usually require loans of more than 80% of the 

property's value. However the rapid increase in values in Auckland and 

Canterbury is also due to a lack of supply rather than just high demand 

from potential buyers. So while the LVR limits may have some dampening 

effect on values, we still expect them to increase for some time yet.”  
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SPRING STARTS WITH PRICES 
UP NATIONWIDE  

PROPERTY 
PRESENTATION A 
KEY TO SUCCESS   

 

Property presentation is one of 

the most often cited ways to 

improve selling times and prices, 

but it can be hard to know how 

much to do, especially if the 

property is rather tired or dated. 

Your real estate agent can be an 

invaluable resource in knowing 

what buyers value most.  

Have your agent cast their expert 

eye over your property and heed 

their recommendations about 

what to improve, within the budget 

available. Don’t worry about major 

renovations, but do take care of 

minor repairs and make sure the 

property is clean, tidy and 

uncluttered. For more specific 

tips, see the next page.   
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GET YOUR HOME READY TO SELL   

Spring is the real estate market’s busiest season. If you are planning to 
make a move, here are some tips to prepare your home for sale.  

Make a great first impression: Add interest to your entryway with potted 

plants. Spruce up your front door with a coat of paint. For big impact, pave 

a pathway to your front door. Trim up the gardens and paint the front fence.   

The room that sells - kitchens: Fix any damaged flooring by lifting old lino 

and replacing it with new lino, floorboards or tiles. If your bench tops are 

worn out, replace them with new laminate bench tops. Fresh paint and new 

cupboard and drawer handles will instantly refresh an old kitchen.  

Step outside: Most people know they should trim the lawns and weed the 

gardens, but there’s another critical job that’s often overlooked: power 

wash or apply moss-remover to old pathways and wooden decks to renew 

the surfaces. Your gardens will look far more attractive.   

Living style: Use neutral colours in your living spaces. Clean the carpets. 

Have damaged timber floors sanded and polished. Remove clutter and 

reduce the amount of furniture to make the rooms look larger. Make sure 

nothing blocks the patio doors to highlight indoor-outdoor flow.  

 

 

UNEVEN MARKET 

Auckland house prices have 

risen 13% in real terms since 

the last peak in 2007, and 

Canterbury prices are up 5%. 

But outside those areas, 

inflation adjusted prices are 

down 20% since 2007, says 

NZIER’s economist Shamubeel 

Eaqub in a recent report. 

"People tell me house prices 

never fall in New Zealand . . . go 

and look at prices in the 

provinces.” He says there is no 

housing crisis outside of 

Auckland and many areas are 

very affordable. For example, 

the median price in Taranaki is 

$320,000 compared to $552,000 

in Auckland. 

DÉCOR TRENDS  

Indoor plants are making a 

comeback, and it's not your 

1980s fern bar look. Decorators 

say a more contemporary look is 

textured foliage and sculptural 

plants like succulents and cacti, 

which add impact to the clean 

lines and minimalist look of 

modern homes. If your interior 

style is softer and homelier, try 

pots of heart-shaped flowers, 

like cyclamens, or pretty petals, 

like tulips.  
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